Hermes BPK Partners

This website is not intended for use in the United States or by U.S. persons. Access to and
use of this web site is provided subject to the Terms and Conditions overleaf.

The Institutional Client Site is directed at Qualified Investors Only. Before any person /
institution can be permitted to view the information about our funds, that person / institution
must first fall into one of our qualifying investor categories. If you complete the registration
form below, we will consider whether you fall within any of these permitted types and, if so,
issue you with a password which will allow you access. This confidential form is intended for
information purposes only, and is not an application form or a request for subscription for any
funds / securities.

Please complete the form below and submit using the submit button overleaf.
Upon submission and approval a User ID and Password will be issued.

Qualifying Investor - Please state whether you are:

A private investor person with a minimum net worth
(excluding main residence and household goods) in
excess of €1,250,000 (or its foreign currency equivalent)

An institution / entity which owns or invests on a
discretionary basis at least €25,000,000 or its foreign
currency equivalent; or

Other — please specify

Details

Please state country of residence

Title

First Name

Last Name

Company Name

Address

City

Postal Code

Telephone Number

Email Address
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Terms and Conditions

This communication is directed only at recipients who are eligible counterparties or professional clients, as defined in the Glossary to
the Financial Services Authority’s Handbook of Rules and Guidance. Any investment or service to which this communication relates is
only available to and will only be engaged in with such persons and any other persons who receive this communication should not rely
on or act upon this communication. This communication is issued and approved only for the purposes of section 21 of the Financial
Services and Markets Act 2000 by Hermes Investment Management Limited (“HIML"). Hermes Investment Management Limited
(“HIML") has its registered office at Lloyds Chambers, 1 Portsoken Street,London E1 8HZ.

Regulatory status

Hermes is a multi-specialist asset manager, independent of any broader financial services organisation. Each Hermes operating
company [and limited liability partnership] is either a subsidiary of, or is otherwise affiliated to, Hermes Fund Managers Limited. They
carry on business under the name "Hermes". The main operating companies within the Hermes Group are Hermes Investment
Management Limited (“HIML"), Hermes Administration Services Limited (‘HASL"), Hermes Focus Asset Management Limited
(“HFAM”), Hermes Focus Asset Management Europe Limited (‘HFAME”), Hermes UOB Capital Asset Management Limited
(“HUCM"), Hermes Private Equity Limited (“HPEL"), Hermes Real Estate Investment Management Limited ("HREIML") and Hermes
BPK Partners LLP (“HBPK?"). All of the above named operating companies are separately authorised and regulated by

the Financial Services Authority except for ("HREIML") which is not regulated. HIML currently carries on all regulated activities
associated with HREIML and is responsible for marketing HREIML products and HBPK funds to prospective investors and for
arranging their investment. The term “partner” is used to refer to members of Hermes limited liability partnerships.

Hermes Alternative Funds

Hermes Alternative Funds are an unrecognised collective investment scheme for the purposes of the Financial Services and Market
Act 2000 of the United Kingdom (the “Act”). The promotion of the Hermes Alternative Funds and the distribution of these Funds in the
United Kingdom are accordingly restricted by law. This website is for Qualifying Investors only and should not be relied upon by any
other persons. Potential investors will be required to certify that they are “Qualifying Investors” when completing the Application Form
for Shares, that they are aware of the risks involved in investing in the Fund and that inherent in such investment is the potential to
lose all sums invested.

No reliance

Hermes' regulatory clients are principally the pooled funds which it establishes, markets, operates and/or manages. If you are an
investor or prospective investor in one or more of the Hermes funds, the Hermes regulated companies do not and will not act for you.
In particular, they will not advise you or provide any other investment services to you and they will not be responsible for providing you
with the protections afforded to regulatory clients. You should seek your own independent legal, investment and tax advice as you see
fit. No employee of or other person associated with Hermes has the authority to represent otherwise, save to the extent that a Hermes
regulated firm has (exceptionally) agreed to provide segregated investment management services and this has been set out explicitly
in an investment management agreement to which you are a party.

No offer

The content of the site has no regard to the specific investment objectives, financial situation or particular needs of any specific
recipient. This website is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or
sell any securities or related financial instruments. Prospective investors must rely on their own examination of the legal, taxation,
financial and other consequences of an investment in the funds, including the merits of investing and the risks involved. Prospective
investors should not treat the contents of this website as advice relating to legal, taxation or investment matters. Before entering into
an agreement in respect of an investment referred to in this website, you should consult your own professional and/or investment
advisers as to its suitability for you and should understand that statements regarding future prospects may not be realised. No action
should be taken or omitted to be taken in reliance upon information in this website.

Investment performance

The opportunities described in this website have unique risks that may make them unsuitable for certain investors. This website
indicates where figures used refer to past performance or simulated past performance. Past performance is not a reliable indicator of
future results. Also, certain returns shown in this website are compared against returns for the relevant benchmark index during
similar periods. It is important to note that the underlying volatility and risk of the funds’ portfolios and that of their benchmark indices
vary materially. Such forecasts are not, however, a reliable indicator of future performance.

Any information on this website should be read in conjunction with any relevant fund offering document (such as a prospectus or
private placement memorandum) which will exclusively form the basis of any application. A comprehensive list of risk factors appears
in each fund offering document and an investment should not be contemplated until the risks of investment have been considered
fully. Investors may not get back the full amount originally invested. The value of overseas investments will be influenced by the rate
of exchange. The value and risks of underlying investments may be difficult to verify independently.

United States users and others

The provision of the information does not constitute an offer to purchase securities to any person in the United States or to any U.S.
Person as such term is defined under the Securities Act of 1993. Any person wishing to subscribe for any interest should satisfy
himself as to the observance of the laws of any relevant territory, including the obtaining of any requisite governmental or other
consent and the observing of any other formalities.
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